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Directors’ Report

On behalf of the Board of Directors, | present the Un-Audited Financial Statements of Suraj Cotton Mills
Limited for the first quarter ended 30 September 2025.

Overview

The Company'’s performance during the period under review remained strong despite a challenging business
environment. For the first quarter ended 30 September 2025, net profit stood at Rs. 396 million, compared to
Rs. 186 million in the same period last year, reflecting a growth of 110.09 percent. Earnings per share (EPS)
rose to Rs. 8.12 from Rs. 3.83, showing continued financial strength.

Profitability improved mainly due to higher other income from investment activities, supported by favorable
equity market performance and higher dividend income. While gross margins remained stable, the Company
maintained tight control over costs and financing requirements through prudent working-capital management.

Sales amounted to Rs. 6.49 billion, compared to Rs. 7.60 billion in the same quarter last year, reflecting
a decline of 14.6 percent, primarily due to lower sales volumes amid weak market demand. As a result,
finished goods inventory increased, reflecting slower offtake in both local and export markets. Distribution
and administrative expenses were effectively managed, while finance costs declined by 36 percent due to
lower borrowings and improved liquidity management.

Financial Performance

The Company’s financial performance for the period ended September 30, 2025, as compared to the
corresponding period last year, is presented below;

Brief Income Statement 2025 2024 % Change
(PKR in Million)
Sales 6,489 7,603 (14.64%)
Gross profit 488 485 0.79%
Operating profit 607 386 57.51%
Financial cost 39 61 (85.82%)
Profit before taxation 568 325 75.09%
Taxation 171 138 23.9%
Net Profit 396 186 110.09%
Earnings per Share (EPS) 8.12 3.83 112.01%

Future Outlook

The textile industry continues to face a multitude of challenges arising from the import of cheaper yarn and
fabric from regional competitors and the high cost of doing business in Pakistan. The industry finds it difficult
to compete with this influx due to elevated energy tariffs, which place domestic manufacturers at a clear
disadvantage. Higher production costs have severely affected the spinning sector, forcing a large portion
of the country’s capacity to curtail operations. Earlier optimism regarding the cotton crop has waned, as
concerns have emerged over both quantity and quality. Consequently, the industry is once again dependent
on imported cotton, adding pressure to the country’s foreign exchange reserves. However, subdued global
demand has kept international cotton prices relatively low, offering some relief in raw material costs.

Pakistan’s spinning sector, long recognized for its efficiency and quality, is now facing reduced demand
and partial shutdowns of medium and large-scale units. This deindustrialization trend poses a serious
threat to employment generation and foreign exchange earnings. Nevertheless, the Company’s continuous
modernization and investment in efficiency improvements over the years have enabled it to sustain operations
and maintain cost competitiveness even in these challenging times. Recent increases in taxation on both
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Directors’ Report

corporate and individual levels have further strained the industry. While the need to enhance government
revenue is acknowledged, a more balanced and equitable fiscal approach is essential for sustainable
economic growth.

The long-term solution lies in promoting regionally competitive energy prices, adopting a growth-oriented
and stable monetary policy, and providing consistent export facilitation measures. Higher capacity utilization,
greater export volumes, and incentives for investment are essential to restore growth momentum. Suraj
Cotton Mills Limited remains committed to maintaining competitiveness, preserving profitability, and
maximizing stakeholder value.

Acknowledgements
The Board of Directors expresses its sincere appreciation to the Company’s shareholders, employees,

and financial partners for their continued support. The Board also acknowledges the commitment and
professionalism of the management team in navigating industry challenges with diligence and foresight.

s

) viad

Chief Executive Director

October 29, 2025
Lahore
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Statements

FOR THE PERIOD ENDED 30 SEPTEMBER 2025



Condensed Interim Statement of Financial Position
AS AT 30 SEPTEMBER 2025

Un-Audited Audited
Sep 30 - 2025  June 30-2025
Note (Rupees in thousand)
(Restated)
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
100,000,000 (30 June 2025: 100,000,000) ordinary
shares of Rupees 10 each 1,000,000 1,000,000
Issued, subscribed and paid up share capital 4 488,094 488,094
Reserves 5 13,856,091 13,057,701
TOTAL EQUITY 14,344,185 13,545,795
LIABILITIES
NON CURRENT LIABILITIES
Long term financing 6 2,299,582 2,470,692
Deferred liabilities 7 1,649,280 1,586,297
3,948,862 4,056,989
CURRENT LIABILITIES
Trade and other payables 8 4,199,225 3,836,359
Accrued mark-up 37,859 38,841
Short term borrowings 601,418 1,164,739
Current portion of non current liabilities 9 1,164,143 1,153,152
Provision for taxation - net 488,816 489,700
Unclaimed dividends 8,577 8,577
6,500,038 6,691,368
TOTAL LIABILITIES 10,448,900 10,748,357
CONTINGENCIES AND COMMITMENTS 10
TOTAL EQUITY AND LIABILITIES 24,793,085 24,294,152

The annexed notes form an integral part of these condensed interim financial statements.

Ny — 7%"/’5// VT A o eem

CHIEF EXECUTIVE OFFICER IRECTOR CHIEF FINANCIAL OFFICER
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Un-Audited Audited
Sep 30 - 2025 June 30-2025
Note (Rupees in thousand)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 11 8,400,369 8,546,997
Investment properties 472,690 472,690
Long term investments 12 1,804,196 1,364,971
Long term deposits 129,284 129,284
10,806,539 10,513,942
CURRENT ASSETS
Stores, spares and loose tools 13 430,742 567,742
Stock in trade 14 7,282,548 7,389,621
Trade debts 15 3,090,943 3,220,558
Loans and advances 16 71,973 144,171
Short term deposits and prepayments 159,258 81,194
Other receivables 966,628 968,188
Short term investments 17 1,883,872 1,238,626
Cash and bank balances 93,916 163,444
13,979,880 13,773,544
Non-current assets classified as held for sale 6,666 6,666
13,986,546 13,780,210
TOTAL ASSETS 24,793,085 24,294,152

Ny 7 — 7%%// VT A oeem

CHIEF EXECUTIVE OFFICER IRECTOR CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of Profit or Loss (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Sep 30 - 2025 Sep 30 - 2024

Note (Rupees in thousand)

Revenue 18 6,489,899 7,602,905
Cost of Sales 19 (6,001,421) (7,118,260)
Gross Profit 488,478 484,645
Distribution Cost 20 (56,946) (64,816)
Administrative Expenses 21 (80,893) (80,976)
Other Expenses 22 (46,218) (65,544)
(184,057) (211,336)

304,421 273,309

Other Income 23 303,069 112,381
Profit from Operations 607,490 385,690
Finance Cost 24 (39,249) (61,151)
Profit Before Levy and Taxation 568,241 324,539
Levy 25 (27,186) (31,419)
Profit After Taxation 541,055 293,120
Taxation 26 (144,559) (106,410)
Profit After Taxation 396,496 186,710
Earnings per Share - Basic and diluted (Rupees) 8.12 3.83

The annexed notes form an integral part of these condensed interim financial statements.

Ny — 7%"/’5// VT A o eem

CHIEF EXECUTIVE OFFICER IRECTOR CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of Comprehensive Income (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Sep 30 - 2025 Sep 30 - 2024

(Rupees in thousand)

PROFIT AFTER TAXATION 396,496 186,710

Other comprehensive income / (Loss):

Loss arising on remeasurement of investments at fair value through other
comprehensive income - net of tax 401,894 41,380

Items that may be reclassified subsequently to profit or loss - -

Other comprehensive income / (loss) for the period - net of tax 401,894 41,380

Total comprehensive income for the period 798,390 228,090

The annexed notes form an integral part of these condensed interim financial statements.

Ny 7 — 7%%// VT A oeem

CHIEF EXECUTIVE OFFICER IRECTOR CHIEF FINANCIAL OFFICER
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Condensed Interim Statement of Changes in Equity (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Reserves
Capital Reserves Revenue Reserves
Share Fair value Total
) h )
et zn?ifm reserve on | sup total General | Unapprop- Sub total Total “¥
P FVTOCI Reserve |riated profit
reserve | .
investments
(Rupees in thousand)
Balance as at 30 June 2024
- (Audited) 488,094 29,000 78,007 107,007 3,714,000 7,825,911 11,639,911 11,646,918 12,135,012
Transactions with owners:
Final dividend for the year
ended 30 June 2024 @
Rupees 5.00 per Share - - - - - (244,048)  (244,048) (244,048)  (244,048)
Transfer of gain on disposal
of FVTOCI investment to
retained earnings - - (190,524)  (190,524) - 190,524 190,524 - -
Profit for the year - - - - - 1,118,683 1,118,683 1,118,683 1,118,683
Other comprehensive loss
for the period - restated - - 536,148 536,148 - - - 536,148 536,148
Total comprehensive
income for the period - - 536,148 536,148 - 1,118,683 1,118,683 1,654,831 1,654,831
Balance as at 30 June
2025 - (Audited) 488,094 29,000 423,631 452,631 3,714,000 8,891,070 12,605,070 13,057,701 13,545,795
Profit for the period - - - - - 396,496 396,496 396,496 396,496
Other comprehensive loss
for the period - restated - - 401,894 401,894 - - - 401,894 401,894
Total comprehensive
income for the period - - 401,894 401,894 - 396,496 396,496 798,390 798,390
Balance as at 30
September 2025 - (Un-
Audited) 488,094 29,000 825,525 854,525 3,714,000 9,287,566 13,001,566 13,856,091 14,344,185

The annexed notes form an integral part of these condensed interim financial statements.

Mw»«ww/

CHIEF EXECUTIVE OFFICER
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Condensed Interim Statement of Cash Flows (Un-Audited)

FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Note

Sep 30 - 2025

SURAJ
g

Sep 30 - 2024

(Rupees in thousand)

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 568,241 324,539
Adjustment for non-cash and other items:

Depreciation 185,740 182,483
Gain on disposal of property, plant and equipment (4,355) (2,828)
Unrealized (gain) / loss on remeasurement of investments at FVTPL (239,125) 8,418
Provision for Workers' Profit Participation Fund 30,490 17,309
Provision for Workers' Welfare Fund 6,076 1,070
Profit on bank deposits (5,344) (15,909)
Dividend income (29,790) (91,815)
Exchange (gain) / loss (2,822) (1,104)
Finance cost 39,249 61,151
Cash flows from operating activities before working capital changes 539,088 483,314
EFFECT ON CASH FLOW DUE TO WORKING CAPITAL CHANGES

(Increase) / decrease in current assets:

Stores, spares and loose tools 137,000 100,858
Stock in trade 107,073 1,380,944
Trade debts 132,437 (1,024,963)
Loans and advances 72,198 59,581
Trade deposits and short term prepayments (78,064) (59,968)
Other receivables 1,560 26,736
Increase in current liabilities:

Trade and other payables 504,022 (57,346)
Net cash from /(used in) working capital 876,226 425,842
CASH GENERATED FROM /(USED IN) OPERATIONS 1,415,314 909,156
Finance cost paid (40,231) (66,914)
Workers' profit participation fund paid (107,978) (105,988)
Profit on bank deposits received 5,344 15,909
Income tax paid (172,629) (125,949)
NET CASH FROM /(USED IN) OPERATING ACTIVITIES 1,099,820 626,214

13



Condensed Interim Statement of Cash Flows (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Sep 30 - 2025 Sep 30 - 2024

Note (Rupees in thousand)

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure incurred (44,255) (547,344)
Proceeds from disposal of property, plant and equipment 3,000 3,000
Investments - net (428,452) 130,717
Dividend received 29,790 91,815
NET CASH USED IN INVESTING ACTIVITIES (434,917) (321,812)
CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing - net (171,110) (165,403)
(Decrease)/ increase in short term borrowings - net (5683,321) (479,091)
NET CASH (USED IN) / FROM FINANCING ACTIVITIES (734,431) (644,494)
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (69,528) (340,092)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 163,444 378,804
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 93,916 38,712

The annexed notes form an integral part of these condensed interim financial statements.

Ny — 7%"/’5// VT A o eem

CHIEF EXECUTIVE OFFICER IRECTOR CHIEF FINANCIAL OFFICER

14  1ST QUARTER 30 SEPTEMBER 2025



SURAJ
g

Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

2.2

3.1

THE COMPANY AND ITS ACTIVITIES

Suraj Cotton Mills Limited (the Company) is a public limited Company incorporated in Pakistan under
the Companies Act, 1913 (Now Companies Act, 2017) and listed on Pakistan Stock Exchange
Limited. Its registered office is situated at Office No. 802, Tricon Corporate Centre,73-E, Main Jail
Road, Gulberg Il, Lahore. The Company is engaged in manufacturing, sale, trading and dealing in
yarn and cloth.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the account-
ing and reporting standards as applicable in Pakistan for interim financial reporting. The accounting
and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

. International Accounting Standard , issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and

. Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

These condensed interim financial statements do not include all the information and disclosures
required in annual financial statements and should be read in conjunction with the annual audited
financial statements of the Company for the year ended 30 June 2025. These condensed interim
financial statements are un-audited, however, have been subjected to limited scope review by the
auditors and are being submitted to the shareholders as required by the Listed Companies (Code of
Corporate Governance) Regulations, 2019 and Section 237 of the Companies Act, 2017.

ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation of these
condensed interim financial statements are the same as applied in the preparation of the preceding
audited annual published financial statements of the Company for the year ended 30 June 2025.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with the approved
accounting standards requires the use of certain critical accounting estimates. It also requires the
management to exercise its judgment in the process of applying the Company’s accounting policies.
Estimates and judgments are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of these condensed interim financial statements, the significant judgments
made by the management in applying the Company’s accounting policies and the key sources of
estimation and uncertainty were the same as those that applied in the preceding audited annual
published financial statements of the Company for the year ended 30 June 2025.

15



Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Un-Audited Audited
Sep 30 -2025 Jun 30-2025
Note ( Rupees in thousand )
4 ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL
Un-Audited Audited
Sep 30 - June 30 -
2025 2025
No of Shares
Ordinary shares of
Rupees 10 each
fully paid up in
17,400,000 17,400,000 cash 174,000 174,000
Ordinary shares of
Rupees 10 each
issued as fully paid
31,409,515 31,409,515 bonus shares 314,094 314,094
48,809,515 48,809,515 488,094 488,094
5. RESERVES
Capital reserves:
Share premium reserve 29,000 29,000
Fair value reserve on FVTOCI investments - net of deferred 825,525 423,631
income tax 854,525 452,631
Revenue reserves:
General reserve 3,714,000 3,714,000
Unappropriated profit 9,287,566 8,891,070

13,001,566 12,605,070

13,856,091 13,057,701

6. LONG TERM FINANCING - SECURED

Opening balance 3,063,146 3,781,031
Repaid during the period / year (171,110) (717,885)

2,892,036 3,063,146
Less: Current portion shown under current liabilities (592,454) (592,454)

2,299,582 2,470,692

16  1ST QUARTER 30 SEPTEMBER 2025
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Un-Audited Audited
Sep 30-2025 Jun 30-2025
Note ( Rupees in thousand )
7 DEFERRED LIABILITIES
Deferred income - Government grant 404,977 404,977
Deferred income tax liability - net 1,244,303 1,181,320
1,649,280 1,586,297
8 TRADE AND OTHER PAYABLES
Creditors 1,476,953 1,196,629
Contract liabilities - unsecured 104,474 113,296
Accrued liabilities 1,799,510 1,670,867
Infrastructure cess payable 551,902 521,110
Income tax deducted at source 13,879 10,538
Workers' profit participation fund 30,490 107,978
Workers' welfare fund 222,017 215,941
4,199,225 3,836,359
9 CURRENT PORTION OF NON CURRENT LIABILITIES
Current portion of long term financing 592,454 592,454
Current portion of deferred income - Government grant 151,440 140,449
Current portion of GIDC 420,249 420,249
1,164,143 1,153,152
10 CONTINGENCIES AND COMMITMENTS

CONTINGENCIES

i) The Company filed a complaint dated 20 April 2022 against Chief Commissioner Inland Revenue in
terms of section 10(1) of the Federal Tax Ombudsman (FTO) Ordinance, 2000 for delay in processing
/ sanctioning of sales tax refund of Rupees 69.657 million for the tax periods from December 2013
to October 2017. As per the tax department, the Company used to fall under zero-rated regime.
Two electricity connections of the Company were included in Sales Tax General Order dated 13
September 2007 for the purpose of zero-rating. No zero-rated facility was however available
on another electricity connection till 21 November 2017. On 21 November 2017, this electricity
connection was included in Sales Tax General Order for zero-rating. The Company filed writ petition
before Honourable Lahore High Court, Lahore (LHC) against recovery notices issued by Lahore
Electric Supply Company Limited for recovery of sales tax for above-mentioned periods. Petition
was disposed by LHC on 21 September 2017 with direction that only tax department or competent
authority, under law, shall be entitled to recover arrears of sales tax. LESCO vide letter dated 21
May 2021 directed the Company to deposit sales tax in its account since tax department has
already recovered sales tax of Rupees 69.657 million which was deposited by the Company. Later,
the Company requested for issuance of refund under section 66 of the Sales Tax Act, 1990. FTO
vide order dated 01 June 2022 recommended the tax department to direct Commissioner Inland
Revenue to process / sanction Company’s refund claims for for the tax periods from December 2013
to October 2017 on provision of requisite documents by the Company. The Company is confident of
favourable outcome of the matter, hence no provision thereagainst has been made in these financial
statements.
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

ii) Guarantees of Rupees 810.980 million (2025: Rupees 810.980 million) are given by the banks of the
Company to Sui Northern Gas Pipelines Limited against gas connections and Director Excise and
Taxation, Karachi against infrastructure cess and others.

COMMITMENTS

i) Contracts for capital expenditure are approximately of Rupees 68.803 million (2025: Rupees NIL).

i) Letters of credit other than for capital expenditure are of Rupees 1,283.450 million (2025: Rupees
6,657.684 million).

Un-Audited Audited
Sep 30-2025  Jun 30-2025
Note ( Rupees in thousand )
11 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets - tangible (11.1) 8,386,328 8,410,684
Capital work in progress (11.2) 14,041 136,313

8,400,369 8,546,997

11.1  OPERATING FIXED ASSETS - TANGIBLE

Opening book value 8,410,684 8,345,728
Add: Additions during the period / year -cost (11.1.1) 166,527 875,016
8,577,211 9,220,744
Less: Deletions during the period / year (5,145) (28,451)
8,572,066 9,192,293
Less: Depreciation during the period / year (185,738) (781,609)
Book value at the end of the period / year 8,386,328 8,410,684
11.1.1 ADDITIONS DURING THE PERIOD / YEAR - COST
Factory building - 8,731
Office premises - 52,892
Plant and machinery 146,148 649,184
Electric installation 7,803 39,713
Factory equipment - 114,841
Vehicles 12,576 9,655
166,527 875,016
11.1.2 CAPITAL WORK IN PROGRESS
Plant and machinery 14,041 136,313
14,041 136,313
12 LONG TERM INVESTMENT
Equity instruments - at FVTOCI 1,799,011 1,359,786
Knightbridge Residential Real Estate Partners (Partnership Firm) 5,185 5,185

1,804,196 1,364,971

13 STORE , SPARE PARTS AND LOOSE TOOLS

Stores 416,369 610,874
Spares parts 21,496 31,538
Loose tools 439 644
Stores in transit 71,525 567

509,829 643,623
Less: Provision for slow moving, obsolete and damaged store items (79,087) (75,881)

430,742 567,742
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Un-Audited Audited
Sep 30-2025  Jun 30-2025
Note ( Rupees in thousand )
14 STOCK IN TRADE
Raw material in transit 67,974 954,134
Raw material 2,923,696 2,825,136
Work in process 363,298 342,632
Finished goods 3,911,750 3,250,591
Waste 15,830 17,128
7,282,548 7,389,621
15 TRADE DEBTS
Secured against letters of credit 104,514 63,481
Unsecured 3,023,518 3,204,245
3,128,032 3,267,726
Less: Allowance for expected credit loss (37,089) (47,168)
3,090,943 3,220,558
16 LOANS AND ADVANCES
Employees 3,034 2,031
Advances to suppliers 55,224 117,508
Letters of credit 6,444 16,844
Due from related parties 7,271 7,788
71,973 144,171
17 SHORT TERM INVESTMENTS
Equity investments 171 1,046,583 725,280
Mutual funds 17.2 405,933 111,191
Debt instruments - term deposit receipts 431,356 402,155
1,883,872 1,238,626
17.1  Securities held at fair value through profit or loss
Carrying value 695,740 566,359
Unrealised gain / (loss) 350,843 158,921
1,046,583 725,280
17.2  Mutual funds
Alfalah GHP Money Market Fund 252,187 -
MCB Cash Management Optimizer 53,057 -
Atlas Money Market Fund 100,689 -
NBP Islamic Stock Fund - 55,410
NBP Stock Fund - 55,323
405,933 111,191
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)

FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Un-Audited

Sep 30 - 2025

Sep 30 - 2024

19. COST OF SALES
Raw material consumed 4,793,610 5,379,333
Sizing expenses 42,394 35,773
Stores, spares and loose tools consumed 81,946 76,937
Packing materials consumed 52,794 50,691
Salaries, wages and other benefits 446,790 413,924
Fuel and power 989,866 1,067,151
Repairs and maintenance 69,719 68,833
Insurance 11,186 12,218
Depreciation 177,766 175,003
Other factory overheads 10,682 9,985
6,676,753 7,289,848
Work-in-process:
Opening stock 342,632 396,277
Closing stock (363,298) (385,296)
(20,666) 10,981
Cost of goods manufactured 6,656,087 7,300,829
Finished goods:
Opening stock 3,272,914 2,840,591
Closing stock (3,927,580) (3,023,160)
(654,666) (182,569)
6,001,421 7,118,260
20 DISTRIBUTION COST
Salaries and other benefits 4,427 3,914
Commission to selling agents 32,170 52,272
QOutward freight and shipment 16,138 7,165
Clearing and forwarding 3,330 1,167
Export development surcharge 881 298
56,946 64,816
21 ADMINISTRATIVE EXPENSES
Salaries, wages and other benefits 52,089 52,490
Rent, rates and taxes 880 998
Electricity and gas 3,307 5,495
Traveling and conveyance 6,194 2,373
Repair and maintenance 2,278 2,721
Vehicle running and maintenance 3,194 4,207
Printing and stationery 1,504 1,360
Communication 478 218
Fee and subscription 1,312 2,102
Insurance 854 863
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FOR THE PERIOD ENDED 30 SEPTEMBER 2025

Un-Audited
Sep 30 - 2025 Sep 30 - 2024
»»»»»»» (Rupees in Thousand)-----
Depreciation 7,974 7,480
Entertainment 829 654
Donation - 15
80,893 80,976
22 OTHER OPERATING EXPENSES
Legal and professional 486 1,600
Auditors' remuneration 1,135 565
Workers profit participation fund 30,532 17,314
Workers welfare fund 11,602 6,614
Un-realized gain on remeasurement of investment - 8,418
Provision for Expected Credit Losses - 30,988
Provision for slow moving, obsolete and store items 2,429 -
Other 34 45
46,218 65,544
23  OTHER OPERATING INCOME
Exchange gain / (loss) 2,822 1,104
Profit on bank deposits 5,344 15,909
Dividend income 29,790 91,815
Gain on disposal of investments at fair value through profit or loss 11,103
Unrealised gain on re-measurement of investments at fair 239,125 -
Reversal of allowance for expected credit loss 9,272 -
Sale of empties and scrap 1,258 725
Gain on disposal of operating fixed assets 4,355 2,828
303,069 112,381
24 FINANCE COST
Interest / mark-up on:
Long term financing 19,847 24,345
Short term borrowings 16,303 33,803
Bank charges and commission 3,099 3,003
39,249 61,151
25 LEVY
Charge for the period:
Current 27,186 31,419
Deferred - -
27,186 31,419
26  TAXATION
Charge for the period:
Current 81,576 106,410
Deferred 62,983 -
144,559 106,410
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

28

RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial instruments
that are recognised and measured at fair value in these condensed interim financial statements. To
provide an indication about the reliability of the inputs used in determining fair value, the Company
has classified its financial instruments into the following three levels. An explanation of each level

follows underneath the table.

Recurring fair value measurements

at 30 September 2025 - Un-Audited Y L °$° o
( Rupees in Thousand )
Financial assets
Fair value through other comprehensive
income 1,799,011 1,799,011
Fair value through profit or loss 1,798,811 1,798,811
3,597,822 3,597,822
Recurring fair value measurements
at 30 June 2025 - Audited Level 1 Level 2 Level 3 Total
( Rupees in Thousand )
Financial assets
Fair value through other comprehensive 1,359,786 1,359,786
income
Fair value through profit or loss 836,471 836,471
2,196,257 2,196,257

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to
short term nature, carrying amounts of certain financial assets and financial liabilities are considered
to be the same as their fair value. For the majority of the non-current receivables, the fair values are
also not significantly different to their carrying amounts.
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

(i

There were no transfers between levels 1 and 2 for recurring fair value measurements during the
period. Further there was no transfer in and out of level 3 measurements.

The Company'’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as
at the end of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded
derivatives, and trading and equity securities) is based on quoted market prices at the end of the
reporting period. The quoted market price used for financial assets held by the Company is the
current bid price. These instruments are included in level 1.

Level 2:The fair value of financial instruments that are not traded in an active market (for example,
over-the-counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the
instrument is included in level 3. This is the case for unlisted equity securities.

Valuation techniques used to determine level 1 fair values

Specific valuation technique used to value financial instruments was use of quoted market prices.

18T QUARTER 30 SEPTEMBER 2025
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FOR THE PERIOD ENDED 30 SEPTEMBER 2025

29

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise associated companies, key management personnel and provident fund
trust. The Company is in the normal course of business carries out transactions with various related

parties. Detail of transactions with related parties are as follows:

Un-Audited

Sep 30 - 2025 Sep 30 - 2024

( Rupees in thousand )

Transactions

Associated companies

Purchase of electricity 3,852
Sale of goods 9,865
Purchase of goods 1,838
Insurance expense 53,516

Key management personnel
Remuneration paid to Chief Executive Officer, Director 19,504
Other related parties

Company’s contribution to provident fund trust 16,714

Period end balances

7,814

21,588
57,484

16,611

15,034

As At 30 September 2025 (Un-Audited)

Parties
( Rupees in Thousand )
Trade debts 10,199 - 10,199
Trade and other payables 34,057 - 34,057
Loans and advances 7,176 - 7,176

27
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
FOR THE PERIOD ENDED 30 SEPTEMBER 2025

As At 30 June 2025 (Audited)

. Other
ézfnoczfgi Related Total
P Parties

( Rupees in Thousand )

30.

31.

32.

33.

Trade debts 10,487 - 10,487
Trade and other payables 10,559 - 10,559
Loans and advances 7,788 - 7,788

FINANCIAL RISK MANAGEMENT

The Company’s financial risk management objectives and policies are consistent with those
disclosed in the preceding audited annual published financial statements of the Company for the
year ended 30 June 2025.

DATE OF AUTHORIZATION

These condensed interim financial statements were approved by the Board of Directors and
authorized for issue on --------------- .

CORRESPONDING FIGURES

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.
However, no significant re-arrangements have been made.

GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

Ny — 7%"/’5// VT A o eem

CHIEF EXECUTIVE OFFICER

IRECTOR CHIEF FINANCIAL OFFICER
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